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VITAMIN 01

Leading Vitamin E producers have gradually adjusted contract prices.
Reference quotations are around USD 6.44/kg from tier-one producers and
USD 6.03/kg from tier-two producers, with both groups tightening contract
order volumes. Despite cautious buying, market activity has improved, and
spot prices have edged up.

AMINO ACID 02

AHB Biotechnology has announced the following feed-grade amino acid
prices, effective immediately:

 Valine: from USD 1,408/MT
* Arginine: from USD 2,615/MT
« Tryptophan: USD 3,822/MT.

«  Amoxicillin prices remain firm at around USD 24/kg, with limited low-priced
supply and increased inquiries. Buyers continue to purchase mainly to
meet immediate needs.

« Zhejiang Shenzhou Pharmaceutical Co., Ltd. announced an upgrade to its
2 MT/year Dydrogesterone production process, alongside layout
optimization for its Spironolactone and Testosterone facilities. Total
investment is approximately USD 4.22 million, including USD 82,335 in
environmental protection investment. The upgrade aims to improve
product purity, while two previously approved projects will be discontinued.

FOOD ADDITIVE 04

Shandong Bailong Chuangyuan Bio-Tech Co., Ltd. announced that the
China Securities Regulatory Commission had approved the registration of
its convertible bond issuance to unspecified investors. The fundraising
amount will not exceed USD 111.98 million (RMB 748 million), net of which
proceeds will be invested in two core projects: a smart factory for new food
ingredients in Thailand’s health and nutrition sector, and an expansion of
functional sugar drying capacity and overall production upgrades. The
projects aim to strengthen the company’s global competitiveness in
functional sugars and dietary fiber.
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